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Together with all and. singulur the rights, lnembers, hereditamenls and appurtenances to- the same belonging or in

any -way. incident or appertaining, and -all of the rents, issues; and profits ‘which may arise or be had therefrom,:

 and including all heating, plumbing, and lighting lixtures ancl equipment now or hereafter allached to or used ln
‘ connection with the real estate herein described. . ) : ] S R L %_ -

TO HAVIZ AND TO HOLD all and slngular the said premlses unto lhe Mortgagee, :ls successors antl nsslgns
. foraver, . . ‘ A

The Mortgagor covenants that he is lawfully serzed of lhe premises herelnabove descrlbed ln l'ee slmple ab- S

. solute, ‘that he has good right and lawful authority to sell, convey, or encumber. the same, and thut the premises :
are free and clear of all liens and encumbrances whatsoever, The Mortgagor. further.covenants to warzgnt and-for-
ever defend all and singular the premises unto the Mortgagee forevet, from and ngainst the Mortgngor and.‘all per-

- sons whomsoever lewfully clarming the same or any part thereol T IR L

The Mongngor covenants and agrees as follows' .

1. That he wrll promptly pay the principal ol and lnterest on the indebtedness evidenced by the snld note, at:

the times and in the manner therein provided.: Privilege is reserved to pay the debt in whele, or in an amount equal '

“to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that written notice of an intention to exercise such prwrlege is glven at least thirty *
(30) days prior to prepayment; and, provided,. further, that in the event the debt is paid in full prior to maturity and
at’ that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur- -
ance premium charge of one per centum_(1%) of the original principal amount thereof, except that in no event shall’
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort- -
‘gage has continued to be insured until maturity; such payment o be applied by the Mortgngee upon its oblrgauon o
to the Secretary “of Hous:ng and Urban Development on account of mortgage insurance. ‘ .

2. That, together wrlh and in addition to, the monthly payments of principa! and mlerest payable under the
terms .of the nole secured hereby, he w:ll pay to the Mortgagee, on the first-day of euch month untrl the said note -
s fully paid, the followmg sums; - ; ) A _ N o
- ) -'_ -3 LT . . —.-,-." . .- ,_'
{a) An nmount sufﬂclent lo provlde the holder hereol with rund: to pay the next mortgnge anrnnce premlum ll lhl:,,.lnu[m.
;" ment and the note secured hereby are insured, or'a monthly chnrge {in ticu of a morlgnge insur-rrce premiurn) u lhey are
- hr_-ld by lhe Secretary of Housing and Urbun Developrnenl as l’oIIows' : . ;

(I I and Bo Jong as said note of even date and this lnslrumcnl are insured or are reinsured under the provisions of lhe e
‘National Houging Act, an amount sufficleni to accumulate in the hands of the holder one (1) month prior to its due
date the annual mortgege insurance premlum, in order to pravide such holder with funds to pay such premium to the
Secrstary of Houslng and U_tbnn Developmcnl purlunnt to the anlonel Hounlng Act. as nmended. andnppllcnblu :
Regulations thereunder, or . . . . . , R e i

(I If and 5o long as said note of even dote and this lnslrumcnl are held by the Secrelary of Housing and  Urban De-
velopment, & monthly charge (in licu of & mortgage insurance premlum) which shall be in an -amount equal to one-
twelfth (1/12) of one-half (}4) per centum of the average ou;standmg balance r.lue on lh(! note computed without taklng
into ﬂccount delinquencies or prepayments; -

(b) A sum equnl to the ground rents, If any, next due, plus the premlums that will next bccnme due and pnynblr.- on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes ond nssessments next due on the mortgaged

property (a!l as estimated by the Mortgagee) Jesa all sums alrendy. paid-therefoz divided by the nutmbersof months (0. elapse o

" before one (1) meath prior to the dete when such ground rents, premijums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagce in trust to _pay said ground rcnls, préemiums, taxes, nnd special assessments rmd

*fe) All payments m!.-ntloned in the two preceding aubaectlonu ol‘ thie pnrngraph and all pnymcnts to be made under e note :
secured hereby shall be added together and the nggregnle amount thereof shall be pnld by the Mortgagor ench month Inao
slngle payment to he applied by the_Mortgagee to the Iollowlng items in.the order 8ot forth:

e (I) premiuer chiarges thdet THE contibct of insurance with the Secreury of Houslng nnd Urbnn Dcvclopmcnt. or monu-rly
_ - charge (in lleu of mortgage InBurance gremium), as the case may be; : I S
© ({11} taxes, special assessments, fire and other hazard lnlurnnce premlums'
(II1) interest on the note secured hereby; and ) N
-{TV) nmorllxntlon of the pflnclpal of said note, ’

Any dcﬂclcncy in the amount of any such nggrcgale monthly pnyment. llhall unless made pood by the Mortgngcrr prlcr to
the .due dale-of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a,
“late charge® not to exceed two cents (2¢) for cach dollar {$1} of each payrnerrt mora thnn Iil’(een (IS) days l.n arrears to
cover the extra expense involved in handling dellnquent pnymenﬂ. ) ) i

3. If the tote] of the puyments made by the lllortgagor under { b)of paragraph 2 precedrng shall exceed lhe amount - .
of payments actually made by the Mortgagee for taxes or assessments or insirance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,

" the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not-bé sufficient to pay taxes
"and assessments and insurance premiums, when the same shall become due and payable, then the Moértgagor shall r
- pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
- laxes, assessments, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee,
. in accordance with the provisions of the note secured hereby, full payment of the entire irdebtedness represented .
thereby, the Morlgagee shall, in computing the amount of such indebiedness, credit to the accoufit of the Mortgagdr =
all payments made under the provisions of {a) of paragraph 2 hercof which the Mortgagee has not become obligated
" to pay to the Secretary of Housing and Urban Development, and’ any balance remalnlng in the funds accumulated -
under the provisions of (b) of paragraph 2 hereof. If there shall be a défault under any of the’ ‘provisions of this
‘mortgage resulting in a public sale of the premises covered hereby, or if the' property is otherwise acquited after .




